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THE WEEK. 


The end of uncertainty regarding duties on imports gives 
greater confidence alike to those who have opposed and 
those who have favored the change. The great strength in 
stocks, particularly in those of the Granger list, reflects as- 
surance of heavy crops. The remarkable rise in wheat, 
notwithstanding that assurance, is based on heavy buying 
for export and belief that foreign demands will be large. 
To these must be added another element of confidence 
scarcely observed a week ago. The heavy increase in re- 
ceipts of gold, whether from one side of the Alaska border 
or the other, swells deposits at the mints and in the banks 
of this country, and if the yield from new regions answers 
current expectations, may have an influence akin to that of 
gold discoveries in California. The one retarding force, the 
strike of coal miners, has caused closing of a few manufac- 
turing works for want of fuel, but negotiations for settle- 
ment are still pushed with hope. 

The wheat market is the sensation of the month. Since 
July 2d the price had risen 12 ets. by Wednesday, when a 
reaction of 4c. was not surprising, but the close was § ct. 
higher for the week. It is notable that this rise came in 
the face of highly encouraging crop news which is not dis- 
puted, and had for support nothing but foreign conditions 
and demand. Actual buying for export has at times been 
heavy, and loading of cargoes here and in California for 
countries which usually contribute to European supplies 
greatly strengthens the impression produced by continental 
reports. That there is speculative handling behind the 
great advance is evident, and the buying for export has 
not yet resulted in Atlantic exports quite as large as last 
July to date, 4,632,440 bushels flour included against 
4,961,746 last year. Western receipts, 5,252,271 bushels in 
July against 10,275,257 last year, indicate concerted delay 
of shipments, which, however, rarely withstands the influ- 
ence of a substantial rise. Corn exports are still heavy, 
6,635,395 bushels in July against 2,421,999 last year, which 
perhaps reflects more certainly than the wheat movement 
the actual conditions abroad. | 

The stock market has advanced, in average price of sixty 
active railway stocks every day since July 8, as it had then 
advanced with little interruption about seven weeks. The 
average reached, $51.91 on Friday, surpassed by 60 cts. 
per share the highest last year, made the week after the 
election, but railroads have a better prospect of business in 
grain and other freight than at that time, or in September, 
1895, when the average reached $56.07. The rise since May 
lst. has averaged $5.81 per share or 12.4 per cent., but 


' 


| earnings have also gained, though as yet rather less in July 





than in June, many important roads being unreported. It 
is a belief which fits many of the facts that some London 
speculators, who had acquired a habit of playing on this 
market as their musical instrument, thought the June rise 
should have stopped when they sold, and have been selling 
and sorrowing since, so that some trouble is feared. 

With a radical change in foreign trade at hand, heavy 
imports and withdrawals of merchandise are important 
only because they strengthen the Treasury against any 
future wants. Exports of merchandise last week were 
$2,100,000 or 30 per cent. larger than last year, but for July 
show no material change. Foreign exchange is strong, pay- 
ments for sugar and for stocks sold by London econtribut- 
ing, but prices for sight October bills show belief in a ma- 
terial decline. Commercial loans are in less demand, as 
preparations for the new tariff are over. Silver has fallen 
to the lowest point on record, as London is heavily on the 
losing side of that market also. There are possibilities of 
difficulty to individuals, growing out of heavy imports o¢ 
tea, which will not be made dutiable, and of wool which 
may not be readily marketed for some time, but the very 
low aggregate of failures marks a condition of health. 

Both because of the season and because of pending action 
on the tariff, industrial operations are waiting, and yet with 
an improvement which under such circumstances is signifi- 
cant. The half yearly production of pig iron exceeded that 
of the last half of 1896 by 756,585 tons, but outside the 
great steel companies there is little activity at this time, 
though they are increasing their output. The Illinois Com- 
pany has sold basic steel for export to Germany, a New 
York sale of hoops for export to Manchester is announced, 
and additional orders for Pennsylvania iron bars to Eng- 
land. Bessemer pig is a shade lower, with other quotations 
unchanged, but the demand for plates, sheets, pipe and 
structural work is growing. Minor metals are in better 
demand, tin at 13.95 and lead at 3.15 ets., and copper is 
sustained at 114 for Lake by exports, though the June pro. 
duction was 19,633 tons, and that of the half year 108,651 
tons. There is a general advance in boots and shoes, aver- 
aging about 14 per cent., with a larger demand as dealers 
lose hope of lower prices, but leather is unchanged, and 
hides at Chicago average 2 per cent. lower. 

The textile industries have lost no ground, as the curtail- 
ment of production in cotton for a time is really a gain. 
The demand has somewhat increased, but the accumulated 
stocks of goods must be reduced before impatience to buy 
ean be expected. The demand for woolens increases as to 
low and medium grades, with reported large sales at ad- 
vances of 5 to 10 per cent. over last spring. Speculative 
sales of wool continue large and prices are very strong, 
especially at the West. Clearing house payments for the 
month increase 8.9 per cent. over last year, and for the first 
time slightly exceed exchanges in 1892. Failures in fifteen 
days of July were only $2,815,842 against $8,214,281 in 
sixteen days last year, $6,599,751 in 1895, and $6,317,696 in 
1894. Manufacturing were $1,189,010 against $4,187,733 
last year, and trading were $1,605,232 against $3,399,847 
last year. Failures for the week have been 227 in the 
United States against 281 last year, and 28 in Canada 
against 29 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in seeds 12 per 
cent., barley 16, cheese 45, oats 75, broom corn 78, and corn 
125 per cent., but decrease in rye 1, butter 3, dressed beef 8, 
lard 9, sheep 11, flour 20, hogs 21, hides 26, wool 28, cattle 
31, and wheat 85 per cent. East bound Lake and rail ship- 
ments are 19 per cent. larger than a yearago. Money is 
in plentiful supply with light offerings for discount, but 
improvement in grain and packing lines, and in some 
manufactures. The market for local securities is extremely 
dull, with transactions not one-tenth of last year’s in volume. 
New buildings, $456,200, are 98 per cent. larger, and realty 
sales 13 per cent. more than last year. The weather favors 
out-door work and labor is fairly well employed, but some 
factories will close if the coal strike is prolonged. 

In leading retail lines sales are quite satisfactory, with 
less complaint regarding local payments, and country set- 
tlements are prompt. Farmers’ prospects are considered 
excellent, and likely to be very beneficial to general trade. 
Mail orders are good, and drummers find dealers more dis- 
posed to stock up. There are better orders for staples, 
with a fair movement in dress gvods, cottons, linens, 
woolens, clothing and shoes. Wagon makers, plate glass 
dealers and furniture are getting a better business. There 
is feir buying of leather, with improved European demand, 
and wool remains stronger with light receipts. Live stock 
receipts, 228,800 head, are 20 per cent. less than last year. 
Buying is good, and prices slightly advanced, hog products 
being stiffened by export orders. Wheat is nearly three 
cents higher without increased sales, and other grain steady. 
The flour output remains large, but buyers are holding 
back, and available stocks are plentiful. Crop reports are 
excellent, and the new wheat grades well. 

Philadel phia.—Money is fairly active at 34 to 5 per 
cent. Business in iron and steel is flat, with prices as low 
as they ever have been, and not much doing. Coal is fairly 
active, and it is thought the strikes in bituminous mines 
may cause an increased demand for anthracite. In whole- 
sale groceries there is the usual quiet for the season with 
no active movement in canned goods, though prices have 
advanced a little. Sugars are firm with an advance of a 
sixteenth on granulated to-day. There is very little trad- 
ing in wool, manufacturers ordering only small quantities 
for immediate needs. The works are fairly well employed 
and the outlook is promising. There is no material change 
in dry goods jobbing, but reports regarding the fall out- 
look are more reassuring, giving certainty of a consump- 
tion demand decidedly in excess of recent years. In 
hosiery and underwear the demand has improved, hot 
weather having moved quantities of light weight goods. 
Large retail establishments report a less volume of sales 
during the past week owing to bad weather, but collections 
continue satisfactory. 


Boston.—There has been fair activity in merchandise 
for midsummer, and reports from nearly all branches of 
trade are favorable. Clothing and other seasonable goods 
are selling steadily at retail and by jobbers, and the cur- 
tailment of production in cotton goods works advantage- 
ously and gives a firmer tone to the market with some sales 
at higher prices. The woolen situation is very strong, and 
the mills are obtaining an advance of 5 to 15 per cent. on 
new lines or duplicate orders. The wholesale clothing 
trade has been good for the season, and stocks were never 
in better shape. Boot and shoe shipments keep up well, 
considering the dulness of trade, and leather is firm, 
though buyers are operating very cautiously, and hides 
have stopped advancing. Trade in lumber has been fair, 
and prospects in furniture and hardware are encouraging. 
Wool is very strong, with prices furthur advanced, and 
sales for the week were 7,600,000 lbs. The indifference 
of holders about selling causes a more quiet tone. 
Advices from all sections are of firm and advancing markets. 
Money is firmer without increase in demand, time loans at 
3 to 4 per cent., ahd collections are good. 


Baltimore,—The demand for money is better and 
rates have slightly, advanced. Stocks and bonds are steady, 
though not active. There is slightly more doing in dry 
goods and notions, and wholesale shoe dealers find orders 
more encouraging. There is considerable improvement in 
fall and winter clothing, the volume of business comparing 
favorably with former seasons. Leaf and manufactured 





tobacco have but small trade, though cigars are in better 
demand. Furniture is depressed, manufacturers aceumul- 
ating stocks for the future. Retail trade in general lines 
is fair, and in seasonable light fabrics is good, and stocks 
are well reduced. Trade in wholesale groceries and sun- 
dries compares favorably in volume with previous seasons, 
and prices are more satisfactory. The outlook for fall 
business is cheerful and collections are generally fair. 


Pittsburg.—The iron and steel trade has been practi- 
cally dead for two weeks. In several leading lines not a 
transaction is reported this week, and prices are without 
change except reductions in a few instances. Pig iron is 
very slow and manufactured products in poor demand. 
Prices of structural material tend lower. The miners’ 
strike is becoming more general in this district, and the 
movement toward arbitration has as yet produced nothing 
definite. Window glass prices will be announced within a 
few days. There is nothing like a marked improvement in 
general trade. 

Cincinnati.—Wooden and willow ware dealers report 
very fair business with good prices for the time. Produce 
and fruits are in very fair demand with prices well sus- 
tained. Groceries are fairly active and better collections 
are noticed. There is some improvement in manufactur- 
ing, with a better demand for labor. 


Cleveland.—The coal strike affeets mills and faetories 
and some orders are being eanceled. Coal is plentiful, 
but at such advanced prices that factories close rather than 
pay them. Wholesale and retail business averages better 
than a year ago, and collections are easy. The iron mar- 
ket remains unchanged, and the demand for money is only 
moderate. 


St. John.—Business continues quiet, -especially at 
retail. 


Quebec.—Midsumer dulness prevails, and growing 
crops are promising. 

Montreal,— Business is moderate and collections have 
a little improved. Money is plentiful and easy. 


‘Toronto,—Business continues to improve, the crop 
outlook is encouraging, remittances are better, and a large 
autumn and winter trade is expected. 


Detroit.—The demand for money is very moderate, with 
low rates. Business improves and shows a marked in- 
crease over last year, with demand for a better grade of 
goods. Collections show improvement, and the crop out- 
look is very favorable. 


Milwaukee,—There is unmistakable evidence of re- 
turning confidence and better times all along the line. 
Iron manufacturers are generally busy. The advance in 
prices of farm products, with a good demand and an abun- 
dant yield almost assured, together with early adjustment 
of the tariff, create a better feeling than has existed for 
some time. Money is easy with better demand and col- 
lections are fair. 


Minneapolis.—Al]l the mills in the city but one of 
small capacity are in operation, and the increase for last 
week was 20,000 barrels. Flour output—Minneapolis 
236,715 barrels, against 255,880 last year ; Superior-Duluth 
47,405, against 58,040 last year; Milwaukee 34,455, against 
32,580 last year; and St. Louis 59,500, against 58,700 last 
year. Saw mills at Minneapolis have lost nearly a week, 
and also on the St. Croix River. The lumber trade holds 
up well for the month. Groceries show no change, and 
business is fair for this season. In fruits and produce the 
week has been a good one, but the butter market is a little 
off. The hardware trade is light but in advance of last 
year’s. Money is easy with collections only fair. 


St, Paul.—The week has been without feature with 
jobbers, though druggists are active, with orders 10 per 
cent. larger than a year ago. In dry goods most orders 
received are for future shipments. Hardware and saddlery 


‘continue in good demand, and as yet no evil effects 


have been felt from the miners’ strike, most factories em- 
ploying full force. Retail trade is quiet and collections 
are good for the season. 

Omuaha.—Hogs have advanced to the highest point 
reached since June Ist, and cattle tend upward with active 
movement, as high as $4.40 being paid for some choice 
feeders. There is a growing demand for money in cattle 
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feeding, and it is estimated that at least $10,000,000 will 
be required in that business this fall. Jobbers report fair 
trade and collections continue easy. 


St. Joseph.—The feature of the week is the number 
of heavy fall orders in dry goods, clothing, shoes and 
millinery, while there is steady increase in hardware, 
harness and groceries. Collections good; money is easy. 

St. Louis.—Jobbing business shows well for the week. 
Orders for the last few weeks have been for immediate 
delivery, but are now for the fall, and jobbers report in- 
crease from traveling salesmen of about 20 per cent. Boot 
and shoe factories are running almost to their capacity, with 
orders to keep them going for the fall. The demand for 
shoes from the country is good, and there is continued gain 
in dry goods and groceries. Hardware and hats are doing 
better than last week and about 20 per cent. better than last 
year. General jobbing business has increased in Texas, 
Kansas and Iowa, with a slight increase in northern and 
southeastern Missouri. But in the immediate vicinity con- 
ditions are not so favorable. The miners’ strike does not 
yet interfere with active manufactures. Milling has slightly 
increased. Local securities are dull and held at prices 
above the market. Retail trade increases in volume and is 
encouraging in character. 


Kansas City.—Jobbing trade is fair for the season. 
Dry goods are moving freely on fall orders, and the 
Eastern strike causes special activity with coal operators. 
Retail trade is quiet and money is easy, with collections 
fair. Live stock market is healthier with prices advanced 
sharply in all classes, though a partial reaction came at 
the end of the week. Cattle receipts 31,152 head, hogs 
63,501, sheep 14,467, wheat 1,064 cars, corn 447, and oats 
94 cars. 


San Francisco.—A feature in trade is the speculation 
in wheat, which has advanced 18 cts. per centalin ten days. 
retained it means about $3,000,000 more for the California 
crop. The cereal year opens auspiciously with orders for 
eargoes for Brazil, Peru and South Africa, and expecta- 
tions from Australia, in addition to the usual European 
demand. <A cargo of 3,800 tons wheat just left for Rio, 
the first in many years, and another is loading. Six grain 
eargoes have cleared this month and twenty-four ships are 
loading. The last for Cork at 21s. 3d. Four cargoes, 
318,000 codfish, received from Alaska this year, and the 
price has advanced half a cent. A large portion of the 
Alaska salmon pack is held for forward delivery. Fruit 
eanners are buying throughout the State, but Fresno 
raisin packers are holding for 3 cts. in sweat boxes. 
Wool, hides, hops and wine are in fair demand at steady 
prices. There is small improvement in the distribution of 
general merchandise to interior points. Beet sugar fac- 
tories have started on what appears to be their longest and 
best eampaign. There is comparatively little money in 
general circulation, and collections are difficult. There 
are large arrivals of Alaskan gold from new districts. 


Louisville.—Distillery interests continue unsatisfactory 
with the outlook not encouraging. There has been im- 
provement in the number of orders for the woolen mills, 
but not in prices. The volume is larger than a year ago, 
though not up to the normal. In machinery and plumbers’ 
supplies there is a falling off. Shippers of produce have a 
large, business, but general trade seems somewhat back- 
ward although collections are fair. 


Little Rock.—Jobbing trade is quiet, and collections 
are slow. Recent rains cause a hopeful feeling in trade. 
Money is easy with demand light, and retail trade is dull, 


Nashville.—Jobbing trade is quiet, as this is one of the 
dullest months, and retail trade is also very quiet,with col- 
lections unsatisfactory. 

Knoxviile.—Business in all lines is quiet, with collec- 
tions slow, and not much demand for money. The Jellico 
coal mines closed down in sympathy with the strike, but 
the Cold Creek mines are still operating, though not bene- 
fited by advanced prices, as there is no surplus for outside 
markets. 

Atlanta,—Trade for the week is good in groceries and 
dry goods, fair in hardware, and larger than last year in 
boots and shoes. Cotton mills are running on full time 
with fair demand. Collections in most lines show some 
improvement. 
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New Orleans.—The continued favorable crop reports 
from the surrounding territory have a cheering influence- 
but the actual volume of business has been light, and colt 
lections are still somewhat behind. Money continues easy 
with only fair demand. 1n local securities the movemen, 
is moderate with prices steady. Cotton has been inactive, 
but shows a steady advance, and sugar is practically un- 
changed. There are no transactions in rice, but a large 
crop is expected. 


Charieston.—Midsummer dulness prevails in all lines, 
with collections slow. Jobbers report fair fall orders, and 
crops are in good condition. 


Jacksonville.—Sales are somewhat less than last 
week; prices appear more satisfactory. Collections dull. 


>i ~d. 
i il 


MONEY AND BANKS, 


Money Rates.—The chief feature of the week in the money 
market was a decrease in the business in commercial paper, but as 
the reason therefor was well understood it created little discussion 
among the banks. Ten banks which have discussed their business 
somewhat in detail report that they had about $2,000,000 less of aggre- 
gate inquiry for new loans than last week. Only three put out all 
new money in commercial channels, and the others made from 15 to 
79 per cent. of commercial loans, though only one reported the smaller 
percentage. The banks referred to include practically all classes of 
institutions. Commercial paper brokers were not surprised by the 
falling off in business in their line, which was due to the practical 


completion by importers of the receipt and financing of goods 
brought in for profit under tariff changes. The banks experienced 
little inquiry for money with which to pay duties. This changed 
state of affairs they expected to continue until business gets well under 
way and adjusted to the new conditions; meanwhile, the volume of 
commercial loans held by the banks is greater than for many years 
past at this season, promising considerable profits for some months, 
and firmer rates for discounts when the paper now running comes to 
maturity. Thechief business in paper this week was in the re-dis- 
counting of notes for country banks, which are finding employment 
for whatever funds they can secure. Rates closed firm at 3} @ 34 
per cent. for best double-names; 34 @ 4 for best single-names, and 4 
@ 5 for other good paper less well known. Banks reported little or no 
trouble with maturities. 


Call money on stock collateral loaned at the Stock Exchange at from 
1 to 1j per cent., with most business at the lower rate; and the com- 
mission houses were inclined to confine their engagements to the eall 
branch of the market. ‘Time loans were quoted at 2 per cent. for 60 
days, 2} for 90 days, 24 for four months and 3 for seven months, all 
on good mixed collateral, and lenders found a larger percentage of 
bonds in their collateral. Foreign money was not in evidence, 
Brokers expressed some surprise that the market did not reflect in 
even a brief flurry in call rates the heavy payments to the Treasury 
for duties, the settlement for the new Metropolitan Street Railway 
bonds, and the reduction of the gain on the interior currency move- 
ment to between $500,000 and $750,000. Western banks this week 
began to remit to New York in New York exchange, instead of in cur- 
rency, which probably indicates an early turn in the money move- 
ment. 


Exchanges.—The foreign exchange market was more active 
and stronger, and near the close several houses sold bills which they 
expected to cover by shipments of gold on orders received from 
Paris. There was a small supply of spot commercial bills, and the 
demand for remittance was nearly as large as last week, mainly in 
payment for imports of raw sugar and coffee. The deficiency in the 
market was chiefly made up by speculative sales of long sterling and 
of gold bills, and at the end of the week it was reported that the 
leading sugar interests had completed their purchases of exchange 


against raws that must be paid for withina month. Europe wasa 
steady seller of securities here, and this fact restrained some 
drawers from selling 60-day bills more largely. There was, however, 
a larger business in commercial futures. Transactions in demand 
bills for delivery in October were reported at 4.85 and below, and 
bankers’ long drafts for the same month were quoted at 4.834 and 
under. There is some hesitation about engaging largely in this 
business, as an advance in mopey abroad on foreign buying of our 
produce would make it more to the advantage of the foreign bankers 
to keep any balance in their own control. The movement of ex- 
change is against London at nearly all the leading cities of the 
Continent. Gold is moving constantly from London to Vienna, but 
the Austro-Hungarian Bank is merely locking up what it receives. 
Rome, Madrid and St. Petersburg also show occasional gains of specie 
from London. At Paris and Berlin exchange is so close to parity 
that the movements are small, though against London. Rates forthe 
week were as follows: 
Wed. Thurs. 





t. Tues. 
64 . .863 
7 .87 4.874 
7 872 4.874 
952 
5.15 


Sterling, 60 days.. 4. 
Sterling, sight.... 4. 
Sterling, cables... 
Berlin, sight ..... 
Paris, sight......< 

*Less 1-16 per cent. 


New York exchange at interior points again ruled easier, caus- 
ing the banks to expect an early turn in the currency movement. At 


95 
*5.15 


5.15 5.15 
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Chicago business was done at an average of 30 cents per $1,000 pre- 
mium, against 40 cents last week, with a larger offering of drafts at 
the decline. St. Louis, 40 cents per $1.000 premium, nominal, against 
40 @65 cents last week; Cincinnati, 25 cents per $1,000 discount @ 
par, against 25@50. cents per $1,000 premium last week; Boston, 10 
cents per $1,000 discount, against 8@10 cents last week ; Philadelphia, 
par; Baltimore, par: Augusta and Savannah, buying 1-16 per cent. 
discount @ par, selling par @ 4 per cent. premium; New Orleans, 
steady, at 75 cents per $1,000 discount for commercial, against $1 last 
week, and $1 per $1,000 premium for bank drafts; Louisville, nomin 
ally 50 cents per $1,000 premium, against $1 last week; Galveston. j 
per cent. premium; Milwaukee, 25@50 cents premium; other cities 
unchanged. 

Gold for Europe.—About $800,000 gold will be shipped to 
Paris to-day on orders from London, and $500,000 will be sent out by 
next Tuesday’s German steamer. 

Silver.—With India the only buyer, and taking very little at 
that, the London market for bar silver settled to a lower basis this 
week, and in New York the price went to the lowest on record 
There was no news to account for the decline, though in all directiong 


the output was reported to be increasing. The week’s receipts here 
from smelters were not above the recent average. Cable advices from 
London spoke of holders of silver as weakening, owing to the small 
Eastern demand, and of New York as pressing to sell at the lower 
prices. One feature of some importance was the absence of further 
demand for bars for Russian account. London bought largely here 
for export at the lower prices. partly to protect its present engage- 
ments on the bull side of the market, Since January Ist London has 
shipped £2,893,747 of silver to the East, against £2,940,122 in 1896. 
The shipments to China and the Straits Settlements have showna 
large decrease, and China cannot buy at the present market. Prices 
for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 273d. 273d. 27.56d. 27.43d. 273d. 27.31d. 
New York price. 60ic. 60sec. GOsc. 59ie. 598e. 59he. 
Bank State ments.—Last Saturday’s bank averages reflected 
the interior movement of currency and the large payments by the 


Treasury : Week’s Changes. July 17, ’97. July 18, *96. 





$387,800 
5.584.700 
141,700 
726,000 
5,345, 700 


Loans...... ‘ $534, 154.400 $479.540.900 
Deposits .........-Ine. 613,267,200 505,991,100 | 
Circulation Dee. 13,641,200 14.599,400 | 
Specie 91,231,200 62,333,400 
Legal tenders ..... Ine. 108,122,500 85,937,400 | 
$6.071,700 $199,353, 700 $148,270, 800 
Surplus reserve ...Inc. 4,675,525 46,036,900 21,773,025 

‘Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 


earlier dates: July 22, ’97. July 15, 97. July 22, 96. 
SSE OWNS ccccccccescs $143,362,909 $142,813,101 $80,669,975 
Silver ‘ 31,872,478 32,242,373 39,300,678 

The gold reserve has increased a little on operations of the Assay 
offices. and in spite of small shipments to Canada, reaching $450,000 
for the week. The Treasury has not yet gained by the gold 
discoveries in Alaska. but may profit to some extent soon, Such of 
this new gold as is deposited at San Francisco is paid for in gold coin, 
the usual currency of the Pacifie coast, but there will soon be large 
deposits at Helena, Mont., which will be paid for in checks on the 
Sub-Treasury at Chicago, which will in turn be cashed in paper 
currency, in the regular course of clearing house operations. This 
week brought further demands upon the Treasury at many points for 
small notes to be used in handling the crops. but the supply on hand 
is large. The Department’s total available cash balance, including 
the gold reserve, was #234,665,095, comparing with $233.091.309 one 
week and $262,348,046 one year ago. Operations of the Treasury for 
22 days of July compare as follows: 








Total reserve...... Ine. 


1896. 


$22,299,978 


Je 


i. 1895. 
$26,594,107 


$21,875,585 


41,170,000 34,996,000 39,231,415 


Deficiency $14,615,893 $12,696,022 $13,355,830 

WVoreign Finances.—Speculation abroad was small, but Lon- 
don was persistently bearish on American stocks and sold freely in 
New York. It was said that the London short interest in Americans 
was large, having increased within a week; and that the next London 
settlement would show some complications as the resuit. The Bank 
of England rate of discount was unchanged at 2 per cent., the pro- 
portion of reserve to liabilities being 50.59 per cent., against 49.88 one 
week and 59.46 one year ago. Bullion held increased £111,000 in the 
week. and total reserve increased £237,000. Public deposits increas- 
ed £777.000. Open market rates of discount in London were steady 
at? @ | per cent., against | last week; and call money was steady at 
2@ percent. Inthe Continenal markets discounts were easy, as 
follows: Paris, 1}; Berlin, 23; Amsterdam, 2$; Hamburg, 23. Gad 
closed at Buenos Ayres at 183} per cent. ; at Lisbon, at 146}; at Rome, 
at 1043. 

Specie Movements.—Past week: Silver exports $768,606, 
imports $55,233; gold exports $4,300; imports $22,265. Since January 
Ist: Silver exports $25,264,017, imports $1,493,764; gold exports $24,- 
954.882, imports $1,984,902. 

Merchandise in Bond.—An estimate of the Treasury 
makes the value of goods in New York bonded warehouses at this 
date within $8,750,000. On July lst the amount was $12,300,000. The 


Expenditures....... 














withdrawals this month have been chiefly of tobacco. 





PRODUCE MARKETS, 


Wheat monopolizes the attention of speculators in these commodi- 
ties. The activity continues and the closing quotation on Wednesday 
was 243 cents above the price a year ago. There has undoubtedly 
been much damage to crops in other countries, and the purchases for 
export are heavy, but conservative traders began to wonder whether 


prices had not been manipulated beyond the point that trade condi- 
tions warrant, aud later in the week there was considerable 
reaction. Aside from excessive rains in North Dakota, the 
outlook for a large crop here continues encouraging. Other cereals 
are steady and meats do not change more than a few points. Cotton 
declined a sixteenth and after some improvement in coffee there was 
areaction. There is no longer any tariff excitement among sugar 
dealers, but quotations are firmly held. Crude petroleum is nominally 
weaker, with lower credit balances, and barrel cargoes of refined have 
declined to 5.75. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 

Tues. Wed. Thurs. 

84.25 86.25 3.25 
78.50 7 
31.37 
31.87 


: Fri. 
North.... 82 
sept... 
Corn, No. 2, Mixed 
; Sept .... 

Cotton. middling uplands 

sé ee ug.. 
PEED, « cnsenscceees 
Lard, Western......... 
is SD snevaminnene 
Live Hogs...... seesee 
Coffee, No. 7 Rio....... 

The prices a year ago were : 
petroleum, 105.00; lard. 3.60; pork, 7.50; hogs, 3.60; and coffee, 12.12, 

Grain Movement.—W heat comes forward in larger volume, 
and a much larger movement abroad is noticed, with still heavier 
exports expected. Corn receipts exceed those of a year ago, and ex- 
ports are more than double the shipments in 1896. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 
three weeks is also given, with comparative figures for last vear. 
The receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports: 
WHEAT. FLOUR. 


Wheat, No. 1, 


CORN. 
ga —— >= 
Western 
Receipts. 

270,154 
$31,204 
517,545 
400,729 
398,513 
450,918 





ai, 

Atlantic 

Exports. 
34,433 
17,248 
39.190 
30,809 
42,908 
31,348 





Western Atlantie 
Receipts. Exports. 
400.606 436,010 
336,847 21,031 
141,988 229, 809 
463,177 375.241 
732,978 404,206 
88,905 509.603 


Atlantie 
Exports. 
42,841 
53,032 
183,593 
109,115 
84,342 
179,762 


PO! ssseneeun 
Saturday 

Monday ..ccce- 
TUCOERY sc cccce 
Wednesday .... 
Thursday ...... 





2.164.495 
1.815.348 
7.126.094 6,635,295 
5.727.973 = 2,421,009 


crop year thus far 


2,369,063 
3,720,215 
9,202,271 1,831,114 622,517 
10,275,257 2,722,097 499,900 

The total western receipts of wheat for the 
amount to 5,542,071 bushels, against 11,100,232 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,516,997 bushels, against 1,611,490 last week, and 2,007,029 
bushels a year ago. 

W heat.—The crop outlook in other countries does not improve, 
and all continental markets advanced sharply. 


§93,285 
1,187,836 


191,946 
182,243 


1,976,080 
Last year ...... 847.927 
Three weeks ... 
Last year...... 


The French damage 

is extensive, and Paris speculative prices are kept high and excited, 
South American buying continues and another ship is loading at the 
Pacific coast for Brazil. The good export demand was used by specu. 
lators to force option quotations, and September futures sold at 804 on 
Wednesday. The Aiserican yield will be very large, and diminu- 
tion in foreign purchases started a sharp reaction from top 
quotations. Last week the American visible supply decreased 
1,285,000 bushels, making the total stock only about a third as large 
as it was a year ago. The English visible also declined 1,368,000, and 
the total world’s exports were 360,000 bushels smaller than the 
previous week. 

Flour.—The runaway wheat market makes holders of flour slow 
to accept contracts, and would-be purchasers do not bid as high as the 
occasion seems to warrant. Consequently business is comparatively 
light. Domestic buying is insignificant, but purchases for Switzer- 
land, Russia, Hungary and France are large. 

Corn.—Good crop news and liberal offerings barely held this 
cereal steady, and wheat has little influence. Speculative transactions 
are not heavy, but the market is fairly firm. The American visible 
supply decreased 295,000 bushels last week, but is still nearly double 
the stock at this date in 1896, 

Provisions.—Live hogs are well sustained, and some pork 
products also enjoyed an advance, although there was much realizing 
at the rise. Live beef is steady, and sheep are firmer at $3.75. Dairy 
products are quiet and unchanged. 

C offee.—With prices so badly depressed, any excuse for recovery 
was welcomed, and a report of frost in Brazil produced much activity 
anda rise of aquarter, No. 7 Rioselling at74. The better tone prevailed 
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for only a day, however, and weaker European markets were promptly 
met here by an eighth decline. During the smail boom on Monday 
option trading exceeded 41,000 bags, which was the largest single 
day’s business in many months. 


Sugar.—tTrading is light at unchanged quotations. Importers 
are able to sell all they wish at present list figures, out find it diffi- 
cult to secure any advance Refiners watch for all lots as they arrive 
but only offer 33 for centrifugal and 3} for Muscovado, securing little 
stuff at those figures. Although it is reported that some grades of 
refined are oversold, there is only a fair demand from jobbers, and 


much sugar is being stored. Some grades of soft refined have been 
advanced a sixteenth. 


Cotton.—Middling uplands have fallen a sixteenth below eight 
cents, but the condition of the market is not depressed, and actual 
trading in spot cotton is not in a less favorable position than it was a 


week ago, although speculation has cut a fraction off quotations. 
Rain at some points improves the crop outlook, but Southern markets 


are generally steady. Trading is done at some decline in Liverpool, 
many English authorities expecting a large American crop. During 
two weeks of July the American stock decreased 234,864 bales this 
year, which is much more than the loss in either of the three preced- 
ing years, as appears by the following statistics of visible supply. 
In U.S. Abroad & Afloat. Total. Dec. July. 
189,679 1,129,000 1,318,679 234.864 
~ 302,340 1,111,000 1,413,340 189,886 
1895 ** 18..... 445,010 2,244,000 2,689,010 145,030 
1894 * 19.... 340,679 1,694,000 2,034,679 176,214 
On July 16th 8,329.750 bales had come into sight, against 6,929,616 
last year, and 9,704,783 in 1895. Since that date port receipts have 
been 2,018 bales, against 6,497 in 1896, and 2,734 two vears «go. 
Takings by northern spinners to July 16th were 1,715,115 bales, 
against 1,588,885 last year, and 2,040,195 in 1895. 


1897 July 16..... 
1396 * 17.... 





+» &. 
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THE LNDUSTRIES. 

With no settlement as yet of the great coal strike, and a few acts of 
violence which do not help the strikers, there has been disheartening 
failure to stop works in the West Virginia mines, which are now pay- 
ing higher wages and supplying a large partof the demand usually 
supplied by mines which strikers have closed. Mine operators ap- 
pear more favorable to the plan for uniformity of action as to stores, 
wages and rates, and many believe it will prove the best solution of 
the difficulty. No agreement has been reached as to wages of iron 
puddlers and finishers, and the conference ‘has adjourned until 
August 2d. 

Iron and Steel.—The official statement of pig iron produc- 
tion during the first half of 1897 shows that 4,403,476 gross tons were 
produced, an increase of 756,585 over the last half of 1896, but a 
decrease of 572,760 from the first half of 1896. Unsold stocks 
July 1st were 973,678 tons against 847,686 January 1, indicating 
a consumption about 126,000 tons less than the production, if stocks 
of the great steel companies were about the same. The production o¢ 
Bessemer pig Was 2,495,968 tons, against 2,793,672 in the first half of 
last vear. the decline being much greater proportionately in other 
kinds. The market is now pronounced the dullest ever known, as the 
great steel companies are making their own pig and other concerns 
are not buying. A sale of Bessemer at $9.20 is reported at Pittsburg, 
with other quotations there and at the East unchanged, but at Chicago 
a sale of 3,000 tons Bessemer basic pig was made for export to Ger- 
many by the Illinois Steel Company. 

The demand for finished products is enlarging, although in some 
branches still much below the capacity of works. In rails there are 
numerous small orders and the works are well employed, though a 
hint of lower quotations on future orders is heard at the East. In 
structural work the heavy old and numerous new orders seem to keep 
the mills employed, although extremely low prices are made in efforts 
to get new business. Most of the tin piate works are busy, and have 
taken such large orders for the future that prices show a slight ad- 
vance. The nail works are doing little at this season, and as many of 
the bar mills are closed the demand is more pressing for those at 
work. In plates sheets and pipe, orders are increasing, though open 
hearth plates are quoted at 1 cent at Pittsburg. New York reports a 
sale of hoops for export to Manchester. 

Kron Ore.—Sales have been smaller, but shipments are heavy, 
one vessel taking 6,134 tons. Independent operators are supposed to 
be behind the survey for a new railroad into the Mesabi region. 

Coke.—Connelsville ovens in blast were 10,593, against 7,528 idle, 
and the production was 107,918 tons, with no change in prices. 

The Coal Trade.—tThe advanced circular of anthracite coal 
prices, which is on the basis of $4.35, net, per ton for stove in New 
York Harbor, may now be fairly said to be operative. The deliveries 
of coal on orders booked at the old circular have become very small. 
Buying by the Eastern trade, however, is small for the season, and 
the New England markets have become quiet, except at Boston. The 
companies do not contemplate another early change in prices, but they 

ropose to keep the July production within 3,500,000 tons. There is 
ore confidence in the future conservative management of the trade 
since the Lehigh Valley deal was announced. 

The Minor Metals.—Tin has slightly improved with 13.95 
quoted. Domestic demand for copper is moderate, but the price is 





— 





firmly held by the export demand at 11} for Lake. American pro- 
duction in June was 19,633 tons, and in the half year 108.651 tons. 
There is more business in lead, sales amounting to 1,500,000 Ibs., it is 
said, and 3.75 is quoted. Large contracts for tin plates have raised 
the quotation to $3.15 for full weight Bessemer, while foreign has 
dropped to $3.70. 

Boots and Shoes.—The shipments from Boston, according 
to the Shoe and Leather Reporter, were but 71,785 cases for the week 
against 60,475 last year, and for the month thus far there appears but 
slight gain over last year, and nearly 10,000 cases less were shipped 


than in 1895, though more than in any previous year. The buying 
continues rather more active, as jobbers begin to lose faith in lower 
prices, but a good many of the works are still idle for lack of orders. 


Leather.—No change in quotations appears, but the feeling is 
stronger, although trade is checked by the advance in prices. There 
is more demand for split and fair for wax and kip, which have 
advanced, but oil grain is stagnant at the recent rise. 

Hlides.—The Chicago market is generally weaker, and the 
aggregate of sales is quite large. Receipts of cattle were only 79,057 
head, or not quite 6 per cent. behind those of last year from 
January 1 to date. 

W ool.—Sales for the week still show decrease and the speculation 
seems to be subsiding, even the most venturesome realizing that 
prices have gone about as far asis safe. A few of the larger mills 
have bought a little. but prices are so firmly held that most of the 
manufacturers are doing nothing. While a marked advance is gene- 
rally expected, many question whether it will come soon, or not until 
fall, and meanwhile prices are extremely firm both at the East and in 
western markets. For Texas clean 40 cts. is asked, and for Territory 
from 38 to 43, with Ohio XX quoted at 24 to 25 cts. The bulk of the 
trade for carpet wool was in China, of which 675,000 lbs. were sold at 
Philadelphia at 10 to 14 ets. 

Dry Goods.—The development of business in the primary 
market for dry goods makes but slow progress. In the aggregate 
there has been more business done this week than last, but the 
general demand still lacks spirit. In view of the reports coming to 
hand from outside markets of the excellent business doing there, such 
a result is disappointing. At the same time it is susceptible. of 
reasonable explanation. In staple cotton govuds, for instance, there 
are still sufficiently large supplies in sight to relieve buyers of 
anxiety as to the immediate course of prices. In fancy cottons the 
market is between the completion of primary business and the return 
demand, and in woolens the opening of new spring goods is so far 
from representative as yet that buyers are awaiting a fuller display 
before operating freely. Meanwhile the general tone of the market 
is firm for cotton and strong for woolen goods. Silks are in good 
condition and firm in price. Linens are also firm, but the demand is 
moderate. Hosiery and underwear rule quiet throughout. 

Cotton Goods.—The home demand ‘for brown sheetings and 
drills has again been moderate. Goodsin stock are steady and the 
market is decidedly firm for forward business. There has been an 
improved export demand. chiefly for heavy driils at firm prices. 
Bleached cottons are steady, but the demand is limited from the job- 
bing trades, shirt manufacturers buy moderately, chiefly in medium 
grvucdes. The market for wide sheetings, cotton flannels and blankets 
and quilts has ruled dull and featureless. Denims have been in steady 
request for moderate quantities with a generally firm tone. Other 
coarse colored cottons are quiet, with the demand readily met. Kid 
finished cambrics steady but inactive. At the close the following are 
approximate quotations: Standard sheetings 4{c. to 54c.; 3-yards, 
4ic. to 43c.; 4-vards, 3c. to 3;c. Bleached shirtings, 4-4 6§ to 6jc. for 
leading tickets: 64 squares, 4¢.; kid finished cambrics, 64 squares, 3c, 

Print cloths have ruled slow all the week, but steady on the basis 
of 2ic. for extras. Stocks at Fall River 1,004,000 pieces, and at 
Providence 480,000 pieces. Prints have been in quiet demand at 
previous prices for both fancy and staple lines. Staple ginghams are 
dull and unchanged in price. Dress styles inactive throughout. 

Woolen Goods.—Further lines of men’s woolen fabrics for 
spring have been opened during the week, and with the tariff bill 
disposed of, a considerable addition will be made to the display next 
week. The goods shown so far are all low and medium grades, 
whether staples or fancies, ranging from $1.15 per yard downward, 
and those added this week confirm previously noted advances of from 
5 to ten per cent. over the last spring season. In staple lines serges 
are so far very prominent, but their exact position will hardly be 
determined until the agents of clay worsteds show their hands, which 
they may be expected to do within the next week or two. Consider- 
able supplies of foreign clays are believed to be held here. In heavy- 
weight woolens and worsteds a fair reorder business has been reported 
for the time of year in quite a firm market. Satinets and cotton warp 
cassimeres are dull, In overcoatings business continues indifferent, 
but prices are firm. Cloakings in moderate request. Reorders for 
fall dress goods improving, and market generally firm. Flannels dull, 
and blankets in moderate request at full prices. Carpets sell fairly, 
and are firm. 

Whe Varn MWarket.—tThere has been more business in 
American cotton yarns, with prices tending against buyers. Worsteg 
yarns are also hardening in price, with fair sales. Wool yarns firm. 
Jute yarns quiet, 
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STOCKS AND RAILROADS. 


Stocks.—The stock market this week was active and irregular, 
but generally strong. On Monday and Tuesday a large amount of 
stock was sold to realize profits from the recent advance, such offer- 
ings being increased by the indisposition of London to follow our rise 
and the foreign selling of about 30,000 shares of varions issues. A 
strength of undertone which many did not suppose existed was 
shown, however, by the excellent manner in which the market 
absorbed the offerings of long stock and the ease with which the bulls 
thereafter established new high records for many stocks that were 
made active. Many specialties were brought forward by their friends, 
but Sugar was the leader of activity, which movement was reflected 
in other industrial shares. Sugar common touched 146}, the highest 
on record. In the railroad market the Grangers were active at higher 
prices. Excellent crop reports were the chief influence in the ad- 
vance, but the buying was also stimulated by the advance in the grain 
markets, with advices of deficient crops in Europe. Rates in the ter- 
ritory of the Granger roads were declared to be well maintained, and 
in the Southwest it was believed that the trunk lines would soon find 
employment for all the cars they can secure in the movement of 
produce via the Gulf ports. The close was strengthened by reports 
that London was largely short, and that already uneasiness was being 
shown there over the approaching settlement. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year, for 


comparison: 

1896. Wed. Thurs. Fri. 
Be Ocosceesse Oe 88.00 88.50 
U. 69.50 84.87 86.37 
St. 73.12 87.12 87.87 
Northwest ..... 102.00 117.25 117.75 
> Island.... 


Sat. 
88.00 
84.12 
86.12 

118.12 


rr ~~ 


63.75 75.75 78.00 80.50 
Reading ....... 

Tobacco 

DR cccescces 


4.... 50.98 58.61 59.90 60.41 60.67 61.15 61.41 
Total Sales .. 88,106 122,481 481,206 375,180 306,483 456,567 375,000 
Bonds.—tTransactions in bonds were large, averaging about 
$2,500,000 per day at the Stock Exchange, and the market was very 
strong. All classes of railroad bonds joined in the rise, and muni- 
cipals were in good demand, with over-subscription of all new offer- 
ings. Governments were in fair demand at a moderate recession in 
prices. 
Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for July to date is 
$10,976,317, a loss of 1.8 per cent. compared with last year and of 8.9 


per cent. compared with the prosperous year of 1892. The statement 
is hardly as good as for the two or three preceding months. Below 
is given the statement of roads, reporting by weeks, for the past four 
weeks, with the percentage of gain or loss: 
1897. 
71 roads, 3d week of June...... $5,652,139 
75 roads, 4th week of June 7,873,072 
66 roads, Ist week of July 5,564,887 5,763,573 —3.4 
61 roads, 2d week of July 5,411,430 5,417,999 — 1 
The July statement includes a number of leading representative 
lines in some sections of the country complete for the first half of the 
month. Western, Southern, and Southwestern roads have made very 
full returns for that period. The losses for the month are mainly on the 
Westewa roads. Trunk lines, which so far include only certain western 
connections of the big trunk line systems, and roads classified as other 
Western, occupying much the same territory, report a much larger 
loss compared with 1892 than for June, or preceding months. The 
loss on Grangers is also larger than for June, though a small gain still 
appears in comparison with last year. Southern and Southwestern 
roads make very much the same showing as for June. In the follow- 
ing table gross earnings of all roads reporting for the past two months 
are classified according to location of roads or principal class of traffic. 
Only the figures this year are printed, with percentages of gain or 
loss, this year compared with last, and with 1892: 


July —~ 
Per Cent. 
1897. 97-6, 97-2. 
$1,786,304 — 5.4 — 
345.367 — 3.8 + 


Average 60 .... 
4é l 


1896. 
$5,861,507 
7,882,749 


Per Cent. 
—-3.6 
— .l 











1897, 
$11,241,493 
1,361,743 
8,163,992 
12. 6,125,221 


15. 


Roads. 

Trunk lines. 
Other E’n.. 
Grangers ... 
Other W’n.. 
Southern... 
South W’n.. 
Pacific ..... 


2,705,397 
1,969,387 , 
836,678 ‘ 


$10,976,317 — 
950,000 +-21. 
677,127 +-13.4 











Canadian... 
Mexican.... 


— 8.9 
13.6 
38.0 

Total all....$12,603,444 +- 56 — 4.9 
Railroad Tonnage.—Eastbound shipments from Chicago 

for the month to date are below both years with which comparison is 

made, while the loaded car movement at St. Louis and Indianapolis 





$46,488,394 


1 





is slightly larger. There is a very large cail for empty cars to move 

the new wheat crop. Live stock shipments are in excess of previous 

years, and shipments of hardwood, veneering, hides and produce are: 

increasing. Westbound tonnage was about the same, except In 

sugars, shipments showing some decline. In the following table is. 

given, for the periods mentioned, the eastbound movement from 

Chicago, and loaded car movement at St. Louis and Indianapolis: 

Chicago Eastbound. Indianapolis. 

Tons. Tons. Tons. Cars. 

1897. 1896. 1893. 1897. 1896. 1895. 1897. 

93,261 61,002 55.246 37,132 33,721 29,915 16,245 

90,991 56,782 47,409 36.974 36,974 30,145 16,637 

44,292 46605 45,793 33,758 35,260 30,1355 — 

July 10. 54,969 64,810 50,257 36.925 32,723 30,167 14,106 

July 17. 51,927 52,740 62,240 34,586 31,965 29,985 17,201 
Railroad News.—Holders of four cent. gold trust bonds of 

the Atlantic & Pacific have agreed to the sale of the $2,794,000 first 


mortgage, central division, St. Louis & San Francisco six per cent 
bonds, retained by the committee when the Western Division was 
was secured by the Atchison. 


The rate war between New York and Galveston continues. Southern 
Pacific lines have made radical reductions on high-class freights and 
raw cotton to Galveston. Rates are very low, and serious results on 
rates of all Southwestern lines is feared. 


Of the $700,000 44 per cent. Fonda, Johnstown & Gloversville 
bonds, recently authorized, $600,000 will be used to retire 6 and 7 per 
cent. bonds outstanding and $100,000 for new equipment. 


The Chicago & Eastern Illinois has entered into a contract with 
the Central Trust Co., of New York, under which bond issues under 
mortgage of 1896 are limited to $30,000,000, including $8,000,000 re- 
served to refund outstanding issues. 

The Mercantile Trust Co., as trustee, has filed objection to the pro- 
posed new issue of receivers’ certificates of the Baltimore & Ohio, 
claiming that the duty of receivers is to maintain the property, not 
to improve it. 

The United States Circuit Court of Appeals has given judgment 
for $339,000, with interest at six per cent., from 1888, against the 
Wabash on equipment bonds of the old Toledo & Wabash, before it 
became absorbed by the Wabash. 


>. 
- 


——St. Louis.——— 
Cars. Cars. Cars. 


June 19. 
June 26. 
July 3.. 





GENERAL NEWS. 


Bank Exchanges for the week give further evidence of the 
improvement noted from time totime. Activity in stock transactiong 
has increased exchanges at New York, so that they show a considere 
able gain over both years with which comparison is made. Outsid- 
New York the aggregate for the week for the thirteen leading trade 
centres is $368,199,598, a gain of 6.8 per cent. compared with last year 
and a loss of only 4.6 per cent. compared with the prosperous year of 
1892. Only four of these cities report a gain over 1892, and at Boston 
and Pittsburg the gain is considerable, especially the latter, but the 
losses that appear at other cities reporting losses are less than for 
preceding weeks. The figures for the week and the average daily 
for the month to date, and for the two preceding months are given 


below: 

Week, Week, Per Week, Per 

July 22,’97. July 23,96. Cent. July 21.92. Cent. 
..----$105,685,531 $89,516,726 -+18.1 $95,943,240 +-10.2 
62,912,235 65,199,912 — 3.5 73,202,210 -—14,1 
16,472,946 14,080,664 -+-+16.2 15,000,574 9.8 
21,624,111 1,632,555 -+-+-30.0 15,619,190 38.4 
12,032,100 11,321,000 + 6.3 13,794,300 =+12.8 
6.228.307 6,675,260 De 6,340,522 — 18 
77.791.932 84,425,380 96,926,938 —19.7 
6,567,170 5.887.077 7,401,114 —11.3 
25,082,607 20,790,079 23,721,254 -- 5.7 
8,040,725 8,113,475 8,938,203 —10.0 
6,126,850 4,655,660 7,231,260 —15.3 
5,848,195 6,365,758 7,155,038 —18.3 
13,786,889 14,801,843 — 6.9 


11,093,380 
$386,075,686 — 4.6 
570,771,388 


4+-13.4 
$956,847,074 
$178,228,000 


Boston 
Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cineinnati... 
Cleveland ... 
Chicago 

Minnexpolis . 
St. Louis .... 
Kansas City . 
Louisville ... 
New Orleans. 
San Francisco 


2 IL 
ah Wa Tad 
— So as 


Sitite! i 


Ore oS 


i) 











.. —_——e $368,199,598 
New York... 646,975,713 


Total all.$1,015,175,311 $908,079,390 +-10.7 -+- 6.1 
Average daily: 
July to date. $178,388,000 $163,875,000 -+- 8.9 + .1 
OS aa 157,818,000 151,274,000 +- 4.3 173,995,000 
May ......-- 152,849,000 155,003,000 — 1.4 178,057,000 


— 9.3 
—14,2 

Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending July 20, and imports for the 


week ending July 16, with corresponding movements in 1896 and the 
total for the last three weeks, and year thus far, and similar figures 
for 1896: Exports. Imports. 


"1897. 
$9,024,745 
21,105,161 


$344.748,026 
063,331,374 


- S 
cP Go 


++ 














1896. 1897. 
$6,935,337 


21,175,673 


=, 
1896. 
$9,355,645 $7,811,843 
33,369,412 24,172,201 
306,941,214 268,991,152 
Shipments of merchandise from this city exceeded nine million 
doilars in value, an increase of nearly 50 per cent. over the previous 
week’s exports, and also far in excess of the corresponding week in 
1896. Liberal purchases of grain for foreign account promise a con- 
tinuation of this heavy export movement for some time. Imports 
have dropped back toa more natural volume, but still exceed the 
movement of a yearago by a large margin... The gain is due to 
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larger arrivals of coffee, hides, india rubber, and wool. 
dry goods is very small, while some decrease appears in the value of 
For the year, thus far, the balance of trade at this 
port is against this country to the extent of $78,132,995. 


imports of sugar. 


>» <4 
i il 





FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 227, | 
and in Canada 28, total 255, against 290 last week, 236 the preceding 
week, and 310 the corresponding week last year, of which 281 were in | S 
In the following table is given | 
the total number of failures reported by sections this week, the two | 
preceding weeks, and for the corresponding week last year: 
July 8,97. July 23, ’96. | 

| 


the United States and 29 in Canada. 


July 22, ’97. July 15, ’97. 

Over ver 

$5.000 Total. $5,0¢ 
7 93 12 

) 64 

438 


22 


a 


9 


1 
8 
1 


9 


32 


227 
28 


2 


2 


ver ver | 
10 Total. $5.000 Total. $5,000 Total | 
111 74 23 | 


10 
8 
1 


33 


The gain in| The following shows 


facturing, in trading, 
banks and railroads: 





No. 


119 | T 
61 
46 


25 


8 
9 
5 26 | West 
281| Total .... 
29 | Canada.... 


45 
1 


206 
30 


241 
28 


Total. 
$579,626 

156,455 

489,651 


$1,225,732 


200,657 


$673,822 
320,283 
596,105 


$1,590,210 
205,290 


~~ 


by sections the liabilities thus far reported of 


firms failing during the week ending July 15th and the first eight 
days of July. The liabilities are separately given of failures in manu. 


and in other failures, not including those of 


Week ending July 15. 
Mnfg. 
$171,47 
12,750 
266,200 


Other. 
1,200 
11,000 
2,500 


$14,700 


Trading. 
$406,952 
132,705 
220,951 





$450,424 
73,490 


$760,608 
125,207 
First eight days of July. 
otal. Mnfg. 
$294,000 
155.860 
288,726 


Other. 
$1,500 


5,500 
$7,000 


Trading. 
$378,322 
164,423 
301,879 


$844.624 


188,477 


$738,586 
16,813 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 


$1,000,000 00 
506,745 62 


‘Capital, - . » 


Surplus and Profits, 


This Bank will be pleased to receive the accounts 
ofmercantile firms, individuals, banks and corpo- 
rations. 

EDWIN LANGDON, President. 
Lewis S. L&E, 
Ass’t Cashier. 


Cc. S. Youne, 
Cashier. 


N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 








INSURANCE. 





Q VARTERLY REPORT of the 
BANK OF AMERICA, at the 
close of business on the ninth day of 


June, 1897. 
RESOURCES. 


Loans and Discounts, 
‘Overdrafts 
Due from trust companies, banks, 
bankers, and brokers 
Banking house and lot 
‘Stocks and bonds 
‘Specie . 
. S. legal-tenders and circulating 
notes of national banks 
‘Cash items, viz: 
Bills and checks for the next day’s 
exchanges $4,913,532 05 
Other items carried as 
eash 28,622 96 


$17,486,092 46 
710 77 


1,060,209 01 
900,000 00 
741,519 83 

3,057,038 57 


3,656,235 00 


4,942,155 01 
$31,843,960 65 








LIABILITIES. 
‘Capital stock paid in, in cash 
‘Surplus fund 
Undivided profits, less current ex- 
penses and taxes paid eseees 332,744 10 
Due depositors ecscce 16,000,639 08 
‘Due trust companies, banks, banker 
brokers and savings banks 11,756,574 47 
Unpaid dividends........ 4,003 00 


$1,500,000 00 
250,000 00 


2, 








$31,843,960 65 
‘State of New York, County of New York, ss.: 


WILLIAM H, PERKINS, President, and WALTER 
_M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
County, being duly sworn, each for himself, says 
-that the foregoing report is, in all respects, a true 
_gtatement of the condition of the said bank, at the 
close of business on the 9th day of June, 1897; 
and they further say that the business of said 
bank has been transacted at the location required 
by the banking law (Chap. 689 Laws of 1892), and 
‘not elsewhere ; and that the above report is made 
in compliance with an official notice received from 
the Superintendent of Banks designating the 9th 
day of June, 1897, as the day on which such 
*repoit shall be made. 

WILLIAM H. PERKINS, President. 


WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both de- 
; ponents, the 10th day of June, 1897, before me. 


CHAS. D. CHICHESTER, 
Notary Public. 


THe 


American Credit-Indemnity (0, 


of New York, 


S. M. PHELAN, President, 


Guarantees against Exeessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 
Losses paid to June 30th, 1897, 
$171,555.36. 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects 
of unexpected and unusual losses. 
7 


i= Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


Equitable Building, | No. 


8ST. LOUIS, Me. 


MUTUAL RESERVE FUND LIFE ASSOCIATION, 


( INCORPORATED, ) ; 
FREDERICK A. BURNHAM, PREsIDENT. 


Death Claims Paid since Organization, over 
$30,000,000. 
Membership, 120,000. Assets, $5,750,000. 
Net Surplus, $4,030,000. 
Home Otic 
Mutual Reserve Bldg, 305-307 


309 Broadway, 


NEW YORK CITY, 





309 Broadway,N.Y. 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


5/7 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited, 


THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and oad $7,500,000 


Surplus, 


GEO. G. WILLIAMS, President. 
WM. J. QUINLAN, Jr., Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
WM. J. QUINLAN, JR. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


$4,860,000 
2,430,000 
335,817 


SURPLUS, <- «= -s« 


@ $4.86 — £1, 


Foreign Exchange and General Banking Business, 








SPECIAL NOTICES, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
AND 


SPORTING Goops 
OF EVERY 





DESCRIPTION, 


E. C. MEACHAM ARMS €0., 


ST. LOUIS, Mo. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard. Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK, 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We bny and sell all first-class In- . 
vestment Securities on commission. Investment 
We receive accounts of B: | Securities. 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 

We also buy and sell Bills of Exchange 

Letters on, and make cable transfers to all points ; 

of also make collections and issue Commer- 

Credit. cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., meme 





Jno. C. LATHAM, JR. CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano. BROKERS, 
16 BROAD ST., NEW YORK. 


Thii ty cone Membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00., 


BAINEKERS, 
88 Wall Street, New York. 








INVESTMENT SECURITIES. 


HUTCHINGS, SEALY & Co. 
BANKERS, 


GALVESTON, TEXAS, 
SUCCESSORS TO 


BALL, HUTCHINGS & Co. 





PARTNERS: 
Joun H, Hutcnines, GrorcGe Seay, 
Seaty Hurcaines, and H. O Sretw 


UNION TRUST CoO. 


DETROIT, MiIcH. 


Joun Sraty, 





Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWooD T. HANceE, Sec’y, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World, 





FINANCIAL. 





FINANCIAL. 





FIRST NATIONAL BANK, 
OF CHICAGO. 
$3,000,000 
$2,000,000 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


Capital ~ - 
Surplus, -« 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres'’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN I. COLE, Cashier 


_DIRECTORS. 
JOHN M. CRA , Pres 


THOMAS RUSSEL, L, of oon "Clark Mile-End ae Cotton Coe 
0 Ss | ES, of the Willimantic Lin 


OHN k. H President of the Metropolitan Life Insurance Co, 
JOHN A. SILTNER, Vice. Presiden 
HALEY FISKE, Vice-President of the ys ey “on Insurance Co. 
Cc , President o och, 
‘ , of C. E, Jennings ra 0. Jennings & Grif Mfg. Co 
OHN A. McCALL, President of the New York Life Insurance 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


ACCOUNTS S SOLICITED. 





To the Four Per Cent. and Five Per Cent. 
Bondholders of the 


Columbus, Hocking Valley and 
Toledo Railway Company 


and Six Per Cent. Bondholders of the 


Columbus, Hocking Valley and 
Toledo Railway Company 
and Hocking Coal & Railroad Co. 


Referring to our netice of FEBRUARY 235, 1897, 
further notice is now given to all holders of the 
above-described bonds that same must be deposited 
with us not later than AUGUST 14, 1897, in order 
to participate in any plan of reorganization. De- 
posits after that dite, if received at all, will be 
subject to such penalties as we may determine. 


J.P.MORGAN & CO. 


TRAVEL. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 


4 Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
Dallas, Tex.; San Antonio, Tex., Houston, Tex.; 
Galveston, Tex. 
ALL TRAINS VESTIBULED. 
GEO. T. ye ay 


ass’gr Agent 
St. Tesie "Mo. 

















S. B. FRANKLIN, 
Gen’l East’n Agent, Gen’l 
385 Broadway, New York, 


SAVANNAH LINE. 


Ocean Steamship Company of Savannah. 


Five Sailings from New York each Week: 
fondays, Tuesdays, Wednesdays, Fridays and 
Saturdays, from Pier 34, N.R., at 5 o’clock P.M 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 
account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, reserva- 
tions, etc., furnished on application, Low rates 
to all points South and Southwest. 

Write M. C. Hammonp, Agent, Pier 35, N.R., or 
General — Agent, 317 Broadway, New York. 
E. H. HINT E. K. BRYAN, Je, 


Traftic Sign er, Gen’l East’n 
Savannah, Ga. 317 Broad way, } so "York. 








FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = += $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business, 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIE 
WM. BIGELOW, Vice-Prest. T. E. Cz -Cash. 

F. E. KRU E GER, 2d Asst-Cash 

DIRECTORS, 

RE . C. PAYNE, 
[ILLER, FRED. T. GOLL, 
IGELOW, WM. BIGELOW. 


3 F. PFISTER, 
VOGEL jr., 


H. H. 
B. K. F, 
F.G. B E. MARINER 











SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





WORLD’S FAIR MEDALS, 


CHICAGO. NEW ORLEANS. PARIS. 





The Crawiord Manufacturing Co. 
FACTORY & MAIN OFFICES: 


Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


NEW YORK. BALTIMORE. ST. LOUIS. 





Deer 
Park 


QN THE CREST OF THE ALLEGHANIES. 


(Main Line B. & O. 


SEASON OPENS JUNE 21,1897. 


R.R.) 


SUPERB HOTEL AND COTTAGES, 


For-rates, rooms and other information apply to 
D, C. JONES, Manager, B. & O. Central Building, 
Baltimore, Md., up to June 10th; after that date, 
Deer Park, Md. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., 


PACKER AND DEALER IN PAPER STOCK, 


NEW YORK. 











